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NOTICE

Natice is hereby given that the 1™ Annual General Meeting of the Members of the Company will
be held on Tuesday, 30° November. 2021 at 9:30 AM. at its registered office of the Company
situated al 304, Vikas Surya Shopping Mall, Sector - 3. Rohini, Delhi- 110085 totransact the
following businesses on shorter notice:

ORDINARY BUSINESSES:-

To receive, consider and adopt the Audited Financial Statcm‘éi;ts including Balance Sheet,

Stalement of Profit and Loss Account and Cash Flow Statement for the year ending March 31,
202 1and the repert of the Board of Directors and Auditors thereon.

To re-appoint M/s U SHANKER & ASSOCIATES, Chartered Accountants as Stalulury Auditors
of the Company and to fix their remuneration and to pass the fallowing resolution as an Ordinary
Resolution: '

"RESOLVED THAT pursuant 1o the provisions of Sections 139, 142 and other applicable
provisions. 1 any, of the Companies Act, 2013 read with the Companies (Audit & Auditors)
Rules, 2014, as amended from time 1o time (including any statutory medification(s) or re-
enactment for the ume being in force). consent of the sharcholders of the Company be and is
hereby. accorded for the re-appointment of M/s U SHANKER & ASSOCIATES, Chartered
Accountants (Firm Registration No. 014497N), as statutory auditors of the Company to hold
office for ene financial year starting from the conclusion of this Annual General Meeting held for
financial year 2020-21 til] the conclusion of the Annual General Meeting to be held for financial
year 2021-22 atsuch remuncration as may be fixed by the Board of Directors™,

RESOLVED FURTHER THAT any Dircctors of the Company be and is hereby authorized to
da all such acts, deeds and things as may be considered necessary & incidental or expedicnt
thereto for giving effeet 1o the aforesaid resolution.”

By Order of the Board
For Solitaire Drugs &Pharma Private Limited

ﬁvnish K_umﬁ' aim

Director
DIN- 00412597
Place: New Delhi Add.: A-1/102, Rang Rasayan Apartment
Dated; 22" November, 2021 ‘Sector 13, Rohini, New Delhi - 110085



ili

Wi,

A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote on poll instead of himself and that the proxy need not be a member of
the company. The proxies to be effective should be deposited at the registered office of
the Company not less than 48 hours before the commencement of the meeting. A blank
proxy form is attached.

i. Copies of Directors’ report and Auditors’ report, Statement of Profit and Loss, Cash Flow

Statement and Balance Sheet together with notes to finaneial statements of the Company
are-enclosed.

Inspection of Documents: Dngun‘lenrs referred to in the Notice are open for inspection at
the registered office of the Company on all working days except Saturdays and Sundays
between 11:00 A.M. and 02:00 P.M. up to the date of Annual General Meeting.

Members-are reguested to notify immediately any change in their addresses to the
Company at its Registered Office;

Corporate Members intending to send their authorised representativels) to attend the
meeting are requested to send a certified copy of the Board Resolution authorising their
representative(s) to attend and vote an their behalf at the Annual General Meeting as
reguired under section 113 of the Companies Act, 2013.

Mempersz’ proxies should bring duly filled Attendance Siip enclosed to attend the meeting.



Form Na, MGT-11
Proxy form

[Pursuant to section 105(6) of the Eampa.fﬁes_ Act, 2013 and rile 1"5':!{3} of the Compariles (Manggement

and Administration} Rules, 2014]

CIN: U24232DL2011PTC214744
Name of the Company: SOLITAIRE DRUGS & PHARMA PRIVATE LIMITED

Registered Office; 304, VIKAS SURYA SHOPPING MALL SECTOR- 3, ROHIMI DELHI 110085

Mame of the members {s);
Repistered address:
E-Miail 1d:

Folio No/Client td;

Bk

|/We, being the member (5] Of ... shares of the above named Company, hereby appaint

= R 1 L e
Address:
E-mail Id!
Signatures: i, . or failing him.

2 MAMEL o
‘Address:
E-mail Id:
Sipnature! ..., or failing him

= Y —
Address:
E-mail |d:
SERFtUre: sy qor failing him

as:my/our proxy to-attend and vote (on a poll) for mefus and on my/our behalf at the 117 Apnual
General Meeting of the Company will be-held on Thursday, 30" November, 2021 at 1:30 .M. at its
registered office of the Company situated at 304, Vikas Surya Shopping Mall, Sector - 3, Rohini,
Delhi- 110085 and at any adjournment thereaf in respect of such résolutions as are indicated

below:



1. Toreceive, consider and adopt the Audited Financial Statements of the Company for the
vear ended 31" March, 2021 along with the report of Independent Auditor's and
Director's theregn:

2. Re-appeintment of Statutory Alditors of the Company,

Signed this....day of............. w021

Affix
Revenue
| Stamp |

slgnature of sharehoider

signature of Proxy holder(s)

Mote:

This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the temmencement of the meeting.



ANNEXURE-II

ATTENDANCE SLIP
11" Annual General Meeting
Reg. Foliot ... B e o No. of Shares Held:............i00
Full Name of Shareholder ................... R
Full Name of Proxy/ Authorised Representative . ... R g

| hereby record My preserce at the 130 Annual General Meeting of the Cump_aw 1o be held on
Tuesday, 30" November, 2021 ar 9130 AM. at its registered office of the Company situated at 304, Vikas
Surya Shopping Mall, Sector - 3, Rohini, Delhi- 110085 and at any adjgurnment thereof.

Signature of shareholder/ proxy,/ Authorised Representative

MNote:
1. Please fill in this attendance slip and hand it over at the venue,
2. Members/Proxy Holders are requested to show their Photo |D Proof for attending the Meeting.

* Strike out whichever is nigt applicable,




Solitaire Drugs &Pharma Private Limited
Regd. Add.: 304, Vikas

CIN : U24232DL2011PTC2 14744, Email ;

Surya Shopping Mall, Sector - 3, Rohini, Delhi- | 10085
ifreezefood sigmail.com, Tel © 011:47501660

DIRECTOR’S REPORT

To,
The Members,
Solitaire Drugs & Pharma Private Limited

The Directors of your company ar¢ pleased to present the | ™

& Loss Account and Cash Flow
ended on that date.

1. COMPANY SPECIFIC INFORMATION

1.1 FINANCIAL SUMMARY AND HIGHLIC

_ Annual Report on the business of
the Company and Audited Balance Sheet for the ycar ending March 31, 2021,

Slatement Profit

Statement along with the notes and schedules for the year

The Company’s financial summary for the year under review along with previous year's figures

18 given héreunder:

Amount (in Rs.)

' Particular Current | Previous |
Financial Financial
S Y W St 2 | Year (2021) Year (2020) |
| Revenue from Operations 217.531,052.94 | 257.614.066.0]
Other Income 84,090.61 66.197.62
Profit/ Loss before Depreciation,  Finance Costs, | 25,357,283.08 27,427.160.69 |

Exceptional Iltems and Tax Expenses |

; r
4,631,262.00 |

I

_Lns_s': Depreciation/ Amortization/ Impairment 4;4?&094.6{} ]
Profit/ (Loss) before Finance Costs, Exceptional items and 20,726,021.98 | 22,948 066.69 |
Tax Expenses

Less: Finance Costs 16,342,758.93 | 16,080,191.50 |

HI’r_‘I:nﬂt-MﬁJ before Exceptional items and Tax Expense .-4'.'3'33,%3.05 | 6.867.875.19 |

|'_,iﬁ d/(Less): Exceptional [tems E ! 0

| Profit/ (Loss) before Tax Expenses 438326305 | 6,867.875.10

| Less - Current Tax 1,153,223.00 | 0

[ Profit (Loss) affer Ta¥ Expences 323004005 | 686787519 |

Less: Deferred tax 389929500 | 6930000
Profit/ (Loss)for the year (1) 330,745.05 6,798.575,19

=




Total Comprehensive Income/ Loss (2) 0 0
L'ruml (1+2) 330.74505 | 6,798.575.19
‘Balance of Profit/ (Loss) for earlier years i 18,168,833.33 | 11,370,258.14
Less: Transfer to Capital Redemption Reserves 0 | 0 ..
Less: Interim Dividend 0] 0
Less: Dividend Distribution Tax ’l 0 0
| Less: Utilised for buyback of equity shares 0 0
__'l:ess: Buyback Tax 4] = {
| Balance Carried forward - 18.499,57838 | 18,168,833.33

he hi

hlights of the Compsany's performance are a

* Revenue from operations has been decreased from Rs, 257,614,066.01/- in the previous
Financial Year 2019-20 to Rs. 217,531,052 94/~ in' the {;‘urr_:m Financial Year 2020-
2021,

* Other income has been increased from Rs. 66,197 62/- in the previous Financial Year
2019-20 10 Rs. 84,090.61/- in the Current Finaneial Year 2020-2021 .

* Earnings per share decrgased from Rs. 28.53/- in the previous Financial Year 2019-20
to Rs. 1.39/- in the Current Financial Year 2020-2021.

The Company is focussing on growth and achieving profitability along with a renewed
commitment to enhance quality and to reduce costs. Innovations, investment and positive
modifications are expected in the near future,

L2 AMOUNT, IF ANY, WHICH THE BOARD PROPOSES TO CARRY TO ANY
RESERVES

There is no amount proposed Lo be transferred to any reserve during the financial year ended
31st March, 2021, The balance of Reserve & Surplus at the-end of the financial year is
Rs.53,113,878 28"

1.3 DIVIDEND

Keeping in view the fund requirements of the Company and business scenario, your Board
proposes to plough back the profits in the business of the Company. As a matter of this, your
Dirgetors have not recommended any dividend for the financial year ended 31st March, 2021,

1.4 MAJOR EVENTS (

a) State of the Company’s affairs

The Company is mainly engaged in the agribysiness project of processing & preserving Fruits
&Vegetables into frozen through Individual Quick Frozen (1QF) technology.

b) Change in the Nature of Business

During the year under consideration, there was no change in the nature of the business,



e) Material changes and commitments

No significant material changes and commitments have oceurred between the date of the
balance sheet and the date of the audit report excepl the below mentioned material change and
commitments:

*Due to outhreak of COVID 19 pandemic, the Jurisdictional Registrar of Companies has
granted extension for holding of the Annual General Meeting by period of three months from
the due date for the financial year 2020-2021,

1.5 DETAILS OF REVISION OF F INANCIAL STATEMENT OR THE REPORT

The Company has not revised its financial statement or the Report in respect of any of the
preceding three financial years either voluntarily or pursuant to the order of any. judicial
authority,

s GENERAL INFORMATION

Overview of the industry and Important changes in the industry during the lasi year,
External Environment and Economic Qutlook:

The expansion of retail food chains, demand for frozen food. technological innovations in the
packaging industry, govermment initiatives is the key factors contributing to the growth of the

Individual Quick Freezing market during the forecast period.

The primary consideration for deep-freezing is the rate at which the temperature of the food is
reduced, whether it is meat, vegetables, or baked products. Longer the freezing process takes,
the more time there is for the water moslecules containgd in the food to come together to form

large ice crystals. These can pierce the cell membranes and damage the tissue, with the result
that the frozen food loses its form and structure while vitamins, nutrients; and flavors are also

Growing consumer demand for ready (o et meals across the globe is propelling the individual
quick freczing (1OF) industry, and the increasing availability of non-scasonal food commadities
15 expected to have a strong influence on the individual quick freezing (IQF) industry,
Furthermore, the development and expansion of retail food chains in the advanced countries are
also predicted to influence the individual quick freezing (1QF) industry significantly. Increasing.
government initiatives to minimize food wastage is forecasted to produce more possibilities for
key players in the industry.

The benefits of this method of preparing frozen food are that the Process 1sn'l time-consuming,
The exact time depends on the type of IQF freezer and the product. The short freezing prevents
the formation of large ice erystals in the product’s cells, which miakes the product to be in its
shape, color, smell, and taste after defrosting, 1o a far greater extent, An added advantage of [QF
technology is its ability to separate units of the products during freezing, which produces higher
quality produet compared to block freezing, This advantage is also vital for food sustainability,
as the consumer can defrost and use the exactly needed quantity, The greenhouse gas discharges
during the production process are onc of the main restraining aspects of the industry.




Rising consumer preference towards longer shelf-life, healthy foed, and technological
innovations in packaging will additionally fuel the expansion of the- IQF fruits and vegetable
market, Growing demand from food manufacturers to preserve food products for an extended
period of your time for usage as an ingredient in final products js another primary expanding the
IQF fruits and vegetable market,

Induction of strategic and financial partners during the year and Delisting of Equity
Shares during the year or till the date of report:

The Company has not inducted any strategic and financial Partners during the year. The
Company is & closely held unlisted private Company and its shares are not listed on any Stoek
Exchange. Hence there is 1o delisting of shares during the year or til] the date of report.

3. CAPITAL AND DEBT STRUCTURE

There is no change in the Authorized Share Capital of the Company. The Issued, Subseribed
and Paid up Share Capital of the Company is Rs. 2.383 000/ (1., 238300 shares of Rs. 10/~
each), The Company has not re-classified or sub-divided its Authorised Share Capital, reduced
its Share Capital, buy back any of its Shares during the year under review.

During the year under review, the Company has not 1ssned debentires, bonds or other

convertible and non-convertible securifies, pot issued Equity Shares with Differential Rights,
Sweat Equity Shares. Bonus Shares, warrants and has hot granted Employee Stock Options 1o
its employees,

The shares of the ¢ ampany are not held with any Trust,

4, CREDIT RATING OF THE SECURITIES

The Company has not obtained credit ratingof its securities,

5 INVESTOR EDUCATION AND PROTECTION FUND

There is no amount and shares which is required to be transferred 1o the Investor Education and
Protection Fund by the Company.,

6. MANAGEMENT

6.1 DIRECTORSAND KEY MANAGERIAL PERSONNEL

Directors
During the year, theré was no change in the composition of the Board.

Key Managerial Personnel
In compliance of the provision of section 203 of the Companies Act, 2013, the Company 1s not
required to appoint any Rey managerial personnel.

The Directors of the Company are not required to retire by rotation as the Company is an
unlisted Private Limited Company.




6.2 IEQEPE_NDE.,N] DIRECTORS

There is no requirement to appoint Independent Director on the Board of the Company pursuant
10 Sec 149(6) of the Companics Act, 2013 (hereinafter referred to as the “Act’) read with The
Companies (Appointment and Qualification of Direetors) Rules, 2014,

63 DECLARATION BY INDEPENDENT DIRECTORS AND STATEMENT ON

COMPLIANCE OF CODE OF CONDUCT

The requirement of obtaining declaration from Independent Director and statemient on
compliance of code of conduct prescribed in the Schedule IV of the Act does net arise as there
18 o requirement to appoint Independent Director:

6.4. BOARD AND GEN ERAL MEETINGS

Following board meeting held during the year 2020-2021

S

| DATE OF MEETING TOTAL NO. OF DIRECTORS | PRESENT DIRECTOR
| 03.04.2020
10.06.2020
 25.06.2020
30.06.2020
[20.07.2020
30,09,2020
AT 02020
07:11.2020
12.11.2020
30.11,2020
| 20.12.2020 -
28.12.2020 ]‘
| 01.02.2021
| 23.02.2021
01.03:2021
| 08.03.2021 |
| 31.03.2021 |

3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3

wmuwu.uw_ww'uwmmmr.u:.um

The intervening gap between any two Board Meetings was within the period préscribed under
the Compantes Act, 2013 '

GENERAL MEETINGS

Further, the Annual General Meeting for the financial year 2019-20 was held on 31.03.2021.

During the financial year, An Extra-Ordinary General Meeting was held on 01" March, 2021

6.5C ITTEE MEETINGS

The Company has not constituted any committee. Hence, there was no committee meeting
during the financial year,




6.6 RECOMMENDATION OF AUDIT COMMITTEE

The provisions of Section 177 of the Companies Act; 2013 read with Rule 6 of the Companies
(Meetings of the Board and its Powers) Rules, 2014 are not applicable to the Company.

6.7 COMPANY’S POLICY ON

ECTORS APPOINTMENT AND REMUNERATION

The provisions of Section 178 of the Companies Act, 2013 read with Rule 6 of The Companies
(Meetings of Board and its Pawers.} Rules, 2014 in regard fo constitution of Nomination and
Remuneration Committee are not applicable on the Company and hence the Company has not
devised any policy for appointment of Directors and their remuneration including criteria for
determining qualifications; positive attributes, ndependence of a director and other matters
provided under sub- section 3 of Section 178 of the Companies Act, 2013,

6.8 BOARD EVALUATION

Being a privaie Company. the formal annual evaludtion by the Board of its performance and
that of its committees and individual Directors are not mandatory.

LOYEES OF LISTED COMPANI LS

15

Being an unlisted Company, the provisions laid down under Section 197(12) of the Companies
Act, 2013 regarding the disclosure of particulars of employees are ot applicable,

No employee 15 in receipt of remuncration exceeding the limits laid down under Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

: RERATION RECEIVED BY MANAGING/WHOLE TIME DIf CTOR
FROM HOLDING OR SUBSIDIARY COMPANY

Any Director of the Company is not in receipt of any commission from the Company.

Further, the Company does not have Holding or Subsidiary Company. Also, there is no
Managing Director and Whole time Dirgetor in the Company.

6.11 DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submits its responsibility Staterent:—

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) ‘the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and pradent 50 as 1o give a true and
fair view of the state 6f affairs of the company at the end of the financial year and of the
profit of the company for that period;

¢) the directors had taken proper and sufficient care for the maintenance of adeguate.
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and ether iregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

¢) Clause (e) of section 134(5} is not applicable as the Company is net 4 listed Company.

f) the directors have deviscd proper systems 1o ensure compliance with the provisions of
all applicable laws and that such sysiems were adequate and operating effectively,




6.12 INTERNAL FINANCIAL CONTROL,

The provisions of Section 143(3) (i) of the Companies Act, 2013, related to adequacy of internal
financial controls with reference to financial statement are not applicable on the Company.

6.13 FRAUDS REPORTED BY THE AUDITOR

There is no fraud in the Company during the F.Y. ended 31st March, 2021, This is also being
supported by the report of the auditars of the Company as no fraud has been reported in their
audit report for the F.Y. ended 31st March. 2021,

7. DISCLOSURES RELATING TO SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

The Company does not have any Subsidiary Company, Associate Company or Joint venture
Company.

Also, during the year under review and till the date of report, the Company has not acquired or
tormed any new subsidiary Company, associzte Company or joint venture Company,

Further, Solitaire Infracon Private Limited is holding 26.02% Equity G_apiiq! of our company
and therefore as per Companies Act 2013, we are an Associate Company of Solitaire Infracon
Private Limited

8. DETAILS OF DEPOSITS

The details in regard to deposits, covered under Chapter V of the Companies Act, 2013 are
mentioned hereunder:

(a) | Amount aceepted during the year ' Nil
{b) | Amount remained unpaid or unclaimed as at the end af the year “Nil
(¢} | Default in repayment of deposits or payment of interest thereon
during the year and if so, number of such cases and the tetal

| amount involved :

i. ___atthe beginning of the vear Not applicable |
i maximum during th¢ year Mot applicable
iii, at the end of the year Not applicable |
(d) | Details of deposits which are not in compliance with the | Nil
IS requirements of the Act -
(&) | Details of National Company Law Tribunal(NCLT)/ National Nil =

Company Law Appcllate Tribunal (NCLAT) orders with respect
o depositors for extension of time for repayment, penalty
L . imposed, if any !
(f) | Details of amount received from a person who at the time of the | An amount of-Rs,
receipt of the amount was a Director of the Company or relative | 3,95,75,000/-were
of the Director of the Company received from the
Directors and their
relatives as ai

= : 2 s T




9, PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

During the year under review, the Company has complied with the provisions-of Section 185
and 186 of the Companics Act, 2013

The company has not given any loans, guarantees or made any investments covered under the
provisions of section 183 and 186 of the Companies Act, 2013,

10, PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH
RELATED PARTIES

During the year under consideration, the company has entered into contract or arrangements
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
which are at anm’s length transactions under third proviso theretoand also disclosed in Note No,
28 of the Financial Statements attached to and forming part of the Annual Financial Statements
and stated in Form AQC-2 which is s_.ﬁnexs._:d a5 Annexure-1.

1. CORPORATE SOCIAL RESPONSIBILITY(CSR)

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable to it. Thus, there is no requirement to
constitute & committee, formulate the policy and spend amount on Corporate Social
Responsibility.

12, CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO

The details of conservation of energy, technology absurption, ﬁ:rn-::'gn-cxchangc earnings &nd
putgo are as follows: '

A) Conservation of Energy:
The Company’s technical department continuously monitors energy consumption in the plant
and takes vorrective measures for better and efficient utilization of energy.

B) Technology Absorption:

Development activities of the company are directed towards energy conservation, pollution
control and qualily improvement. Research and Development efforts arc carried out on several
arcas extending from raw material purchased to dispatch of final produet.

C) Foreign exchange earnings and Qutgo:
Earnings ¢ During the year the company has received USD § 43.200.00
(Rs.31,39,322.50) from Govindas Gift Ltd, Mauritius against Export of
goods

Outgoings 3 Nil



13: RISK MANAGEMENT

The Company has a mechanism to idxmlifjf, assess, monitor, and mitigate various risks to key
business objectives: Major risk identified by the business and functions are systematically
addressed through mitigating actions on a continuous basis.

14. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM

Disclosure & establishment of vigil mechanism pursuant to provisions of Section 177 of the
Companies Act, 2013 read with Rule 7 of the Companies (Mcetings of the Board and its
Powers) Rules, 2014 is not réquired,

15.MATERIAL ORDERS OF JUDICIAL BODIES / REGULATORS

During the year under consideration no: orders of any natre were passed by
Regulators/Court/ Tribunals against the company.

16.STATUTORY AUDITORS

In terms of Section 139, 142 and other applicable provisions of the Companies. Act, 2013 and
the Companies (Audit & ﬁud'itdlfs} Rules, 2014, M/s U.SHANKER & ASSOCIATES,
Chartered Accountants (FRN 014497N) was appointed as the Statutory  Auditors of the
Company by the Members at Annual General Meeting held on 31" March, 2021 to hold office
tll the conclusion of the Annual General Meeting to be held for the F.Y. 2020-21 bn such
remuneration and out of pocket expenses as may he decided by the Roard and mutually agreed
by them,

The said term of Statulpry Auditors s expiring in eénsuing Annual General Méating of the
Company,

Based on the recommendations of the Board and upon review of confirmations of satisfaction of
eriteria as specified in Section 139 and 141 of the Companies Act, 2013 read with Rule 4 of
Companies (Audit & Auditors) Rules, 2014, your Compa:-ry had, subject 10 approval of the
Members at the cnsuing Annual General Meeting, approved reappointment of M/s
U.SHANKER & ASSOCIATES, Chartered Accountants (FRN 014497N) as Statutery Auditors
for the audit of the Financial Statements (including Consolidated Financial Statements) of the
Company to hold office for a period of one financial year starting from the conelusion of

Annual General Meéting held for financial year 2020:21 till the eonclusion of the Annual
General Meeting to be held for financial year 2021-22, M/s U SHANKER & ASSOCIATES.
Chartered Accountants: (FRN 014497N) have confirmed their ol gibility under Section 14] of
the Act, and the Rules framed thereunder, for their re-appointment as Statutory Auditors of the
Company.

17. SECRETARIAL AUDIT

The provisions of Secretarial Audit were: not applicable on the Company. Hence any
explanation or cemments on quali fication, resérvation or adverse remarks or disclaimer made by
the Practicing Company Secretary is not required,



18.BOARD’S COMMENT ON THE AUDITORS REPORT

The Notes on financial statement referred to in the Auditors” Report are self explanatory and do
not call for any further comments. The observation of auditors is suitably explained in Notes to
Financial Statements. The Auditors’ Report does not contain any qualification, reservation or
adverse remark.

Observation made by the Statutory Auditors in their Report are sell-explanatory and therefore,
do not call for any further comments under section 134(3)6) of the Companies Act, 2013.

19.COMPLIANCE WITH SECRETARIAL STANDARDS

The Company is in compliance of the Secretarial Standards with respect to the General
Meetings and Meetings of the Board of Directors to the exfent possible specified by the Institute
of Company Secretaries of India and approved as such by the Central Government.

20.  CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER
THE INSOLVNECY AND BANKRUPTCY CODE, 2016 (IBC)

The Company has not filed any application for corporate inselvency under the IBC before the
NCLT and no creditor (financial or operational) has filed any application for corporale
insolvency under the IBC before the NCLT against Company.

21, IMPLEMENTATIONOF ANY CORPORATE ACTION

The Company has net failed to compiete or implement any corporate action within the specified
time limit,

12, ANNUAL RETURN AND EXTRACTS OF ANNUAL RETURN

The web address of an Annual Return pursuant to section 134(3) (a) of the Companies Act,
2013 j5 not given as the Company is not having: its own website. Therefore, no Web link of
website relating to Annual report is being provided here pursuant to section 92(3),

The Extracts of Annual Retum in Form MGT-9 as required under section 92 of the Companies
Act, 2013 have been amended by MCA vide Notification dated 05.03.2021 {effective from
same date) has submitted Rule 12 of Companies (Management and Administration). Rule, 2014
and with effect from the amendment Form MGT 9 is not required to be prepared from the
Finaneial Year 2020-21 & onward,

23 OTHER DISCLOSURES:

-a) Consolidated Financial Statements

The requirement of preparing consolidated financial statements is not applicable on the
Company.




b) Tt " | !
Environment, Suﬂaig@bjﬁﬁ, Health and Safety

The relations with saff and workers continued to be cordial. Our Employces are the most
valuable assets of the Company. We cncourage innovation, méritocracy and the pursuit of
gxcellence.

Your Company continues to accord high priority for ensuring highest safety standards in
operations at every level. Through a Safety and Health Environment, your Company has onee
again kept the accident to negligible during the year under review,

) Muaintenance of Cast Rg:urd;

The provisions of Section 148(1) of the Companics act, 2013 regarding maintenance of cos
records as specified by the Central government are not applicable on the Company, hence no
disclosure is given.

25.  DISCLOSURE PERTAININ :
AL THE WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT,
2013

The Company is coimmitted for providing and promoting a safe and healthy work environmient
for all its employees,

The Company has not received any complaint on sexual harassment durinig financial year 2020-
21
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_ By Order of the Board
For Solitaire Drugs & Pharma Private Limited

%}f"i"

Avnish Kumadg Jain Sulabh Jain
Director Direcetor
DIN- 0041259 DIN 03429718
Place: New Délhi Add,; A-1/102, Rang Rasayan  Add - A-1/102, Rang Rasayan
Dated; 22™ November, 2021 Apartment, Seclor -13, Apartment, S¢ctor -3,

Rohini, Dethi -110085. Rohini, Delhi-1 10085,




: Solitaire Drugs & Pharma Private Limited
Regd, Add.: 304, Vikas Surya Shopping Mall. Sector - 3, Rohini, Delhi- 1 10085
B UE#ZE?DLEG;ETCE 14744, Enmail - ifreeze in;}tjs@gmaﬂﬂm; Tel ;01147501660

e eSS

(Pursuant to clause () of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 20 14).
Ferm for diselosure of particulars uf'mnn'ac'lgfarr_anggmts-ememd ito by ihe company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
ncluding certain armm’s length transactions under third proviso thereto,

— e o L LSRR
[ | Particiulars

I'1 Details of contraces ﬂ?arﬂm"gements or transactions not at arm’s length basis.

[ /A _j

=S5

(a) [ Name(s) of the related party and nature of
relationshi
I_fb;: Nature of contracts / arrangements /tran sactons

R

Duration of the contracts /
e |_3Lrﬂ_msgmﬂt.ﬁﬂzan:§1cﬁeL_______ -
| {d Salient terms of the contracrs or arrangements or

transactions including the value, if any

[ Justification for entering into such contracts or ]
arrangements or transactions
ITang; _

!:_(f} date(s) of approval by the Board |
L&) | Amount paid as advances, if any: |
| () | Date on which the special resolution was passed in |

| general meeting as reguired under first Provise to
| section 148 =i el
'T,thailﬂ of material contracts or arrangement or transactions at arm’s length basis

() Name(s) of the related party and nature of | Avnish Kumar Tain (Director of
= relationship -the Company)

(b) Nature of contracts / arrangements / transactions 'Eum PaidRerntFaken
I {c) -| Duration of the contracts / ' '

11 months |
arrangements/transactions

(d). | Salient terms of the contracts or arrangements or | Rs. 3.60.000/-

I transactions including the value, if any; i J
| (e) Date(s) of approval by the Board, if any: { 03.04.2020 |
E{} _j_ﬁmunl paid as advances, if any: 2 s

By Order of the Board

For Solitaire Drugs &Pharma Private | imited

= B
Avnish Kumiad Jain Sulabh Jain

Director Director
DIN- (1041259 DIN 03429718
Place: New Delhi Add.; A-1/102, Rang Rasayan Add.: A-1/102, Rang Rasayan
Dated; 22" November, 2021 Apartiment, Sector - 13, Apartment, Sector -13,

Rohini, Delhi -110085, Rohini, Delhi-1 10085,




U.SHANKER AND ASSOCIATES

Chartered Accountants

303, Vikas Surya Shopping Mall Manglam Place, Sector-3,Rohini,New Delhi-110085

Independent Auditor’s Repott

To the Membets of :
SOLITAIRE DRUGS & PHARMA PRIVATE LIMITED

QOpinion

We have audited the accoOMpanying fifancial statemcnts of SOLITAIRE. DRUGE & PHABRMA
PRIVATE LIMITED("the Company’), which comprise the Balance Shect as at March 31, 2021, .tht
Seatement of Profit and Loss for the year ended, Cash Flow Statement of that date, and notes 10 the
financial statements including a summary of the significant accounting policies and other explanatory
information.

[n our opinion and to the best of our information and according to the explanations given 0 Us, the
aforesaid financial statements give the informaton reguired by the Companics Act, 2013 {“1?11{:
Act”) in (he manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed ander section 133 of the Act and Sther accountng principles
_genc_rall}réccepttd in India, of the state of Affaire of the Company 454t March 31, 2021 and is

?roﬂtf‘l@ss. for the year ended on that date.
Basis for Opinion

We conducted our andit ‘of the financial aatements in accordance with the Srandards on Auditng
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further deseribed in the Auditor's Respﬂnsibiliﬁe's for the Audit of the Financial Statements section of
our repott. We are independent of the Company in accordance with the Code of Ethics issued by the
Institate of Chartered Accountants of India (ICAT) together with the independence requirements that
are relevant to our audit of the finaneial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other cthical responsibilities in accordance with these
requirements and the {CAT's Code of BEthics. We belicve that the audit evidence we have pbtained 15
suffcient and apgamprlate to p‘fm'idc-ﬂ basis for our audit opinion on the financial statements.

Key audit matters

Key audit matters are those matters that, in out professional judgment, were of most significance in
our audit of the Anancial statements of the current period. These matters were addressed in the
context of our audit of the Francial staternents as a whole; and in forming our opinion thereon, and
we do not provide a separafc opinion on these MALCIs,




Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is m_s;:onsible for the preparation of dm_csthér information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Iﬂfnrmﬂnon., but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not CXPIess
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

It based on the work we have performed, we concluded that there is 2 material misstaternent of this
other information, we are requested to report that fact, we have nothing to report is this regards.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the marters stated in section 134(5) of the
Act with respect to the préparation of these financial statements that give a true and fair view
of the financial position, financial performance of the company in accordance with the Accounting
Standard and other accounting principles genetally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frands and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, 1mp£cmentancm and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and présentation of the financial Statements
that give a true and fair view and are free from material misstatement, whether due to fraud or etror.

In preparing the financial statements, management is responsible for assessiﬂg the Company’s ability
to continuc as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Company
or to cease ppetations, or has no realistie alternative but to do se.

The Board of Directots are responsible for oversecing the Company’s financial repotting process,




Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from- material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in decordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered matetial if, individually ot in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial starements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsor

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or étror, design and perform audit procedures responsive to those risks, and obtain audit
evidence thart issufficientand appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higherthanfor one resuling from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overrde
of internalcontrol.

e Obuin an understanding of internal financial controls releyant to the audit in order to design
auditproceduresthat are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control system,

e Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimatesand related disclosuresmadebymanagement.

s Conclude on the appropriatencss of management’s use of the going concern basis of accounting
and, based on the audit evidenice obtained, whether a material uncertanty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, 1F we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, futare events o conditions may cause the Company
to cease to continue as a goingconcern.

e Hyaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financialstatements represent the undedying transactions and
events ina manner that achieves fairprésentation.

Matetiality is the magnitude of misstatements in the financial starements that, individually or in

aggregate, makes it probable that the economic decisions of a réasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative matetiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate

the effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant andit ﬁﬂdix-;_'gs,- in:cluding.siﬁ:.r significant deficiencies:in
internal control that we identify during our audit.

We also provide those charged with governance with 4

sgatement- that we have complied with
18 communicate with them all



relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

Report on Other Legal and Regulatory Requitements

As requited by the Companies { Auditor’s Report)Ordes 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, We
give in the Annexure A statement on the matters specified in paragraph 3 and 4 of the order , to the
extent applicable,

A As required by Section 143(3) of the Act, we repott that:

) We have sought and obtained all the information and explanations which to the best of our
knowiedge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books, _ _

¢) The Balance Sheet , the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account,

d) In our opirion, the aforesaid financial statemnents comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014.

€) On the basis of the written representations received from the directors as on 31st March,

2021 taken on record by the Board of Directors, none of the directors is disqualified as on

31st March, 2021 from being appointed s a director in terms of Section 164 (2) of the Act.

In our opinion, the provision of section 145(3)(1) with regard to opinion on internal financial

controls with reference to financial statements and operating effectiveniess of such control is

not applicable to the company,

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companics (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and dccording to the explanations given to us:

s

i. There is no pending litigation against the Company which would impact its financial
position,

i The Company did not have any long-term contracts including derivative contracts
for which there were any material foresecable losses.

iil. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

For USHANKER & ASSOCIATES

Chartered Accountants

Place:-New Dethi CA u.s, Gupt o
Date: 22 November, 2021 (Pattner)
UDIN: 22089919AAAABASS06 Membership No, 089919




Annexure- A to the Independent Auditors' Report

Referred to in paragraph 1 under “Report on other Legal and Regulatory Requirements” section of our report of
even date, We report that

1.{a) The company has maintained proper records showing full particulars including quantitative details and
situation of its fixed assers.

(b) As explained to us, fixed assers have been physically verified by the management ar reasonable intervals; no
material diserepancies were noticed on such YerficAton.,

() According to the information and explanations given to us and the records examined by us and based on the
examination of the conveyance deed provided to us, we report that, the utle deeds, comiprising 2ll the
immovable properties of land and buildings which are frechold, are held in the name of the Company as at the
balance sheet date

2.As explained to us , inventories have been physically verified during the year by the management at reasonable
interval and no material discrepancies was noticed on physical verification of stocks by the management 4s
compired to book records.

3. According to informaton and explanations given to us, the company has not granted unsecured during the
previous year covered in the reégister maintained under section 189 of the Act, 2013

a}  According to information & Explanations given to us, receint of prinei al amount is not due during the
) B I LD 15 g pt et principa &
yearand loan was provided interest free; and

b) According to the information and explanations given o us, principal is not due for repayment.

4. The company has not given any loans to directors ot to any other persons in whem the director is interested.
The company has complied with the provision of Section 185 and 186 of the Act, with respect to the loans and
investment made,

5.Based on our examinaton of the books of accounts of the Company and according tothe information and
explanations given to us, the Company has not accepted anydeposits from the public in accordance with the
provisions of Sections 73 to 76 of theAct and the rules framed there under.

6. The Company is not required to maintain cost records as specified by the Central Government undes sub

section (1) of section 148 of the Act, Therefore, the provisions of pata 3(vi) of the Ordet is not applicable to the
Company.

7o According to the information and explanations given to us , in respect of statutory dues:

() According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues Provident Fund, Income-Tax, GST, Duty of Customs, Duty of Excise and any other.
statutory, exeept ESIC & EPF pagments which have been delaved. According to the information and
cxplanations given to us, no undisputed amounts: payable in respect of the above were in arrears as ar
March 31, 2621 fora petiod of more than six months from the date on when they become payable:

(b) There were no undisputed dues ousstanding in respect of, Employees” State Insurance, Income-tax, Salés
Tax,Stamp Dutyor any other statutory dues in arrear as at March 31 » 2021 for a period of more than
six months, col &




8. According to the information and explanations given to us and based on the records of die company the
company has not defaulted in the repayment of loans or borrowings to financial institutions, bank,

9.The Company did not raise any money by way of initial public offér or further public offer (including debr
instruments) and term loans during the year, therefore, the provisions of pata 3(ix) of the Order is not applicable
to the Company,

10.According to the information and explanations given to us, no fraud by the Company or on the Company by
its officers or employees has been noticed or reported during the year,

11.According to the information and explanations given to us, no managerial remuneration has been paid or
provided in accordance with the requisite approvals mandated by the provisions of Section 197 read with
Schedule V of the Companies Act 2013,

12In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company, therefore, the provisions of para 3(xi) of the Order i not applicable to the Company.

13, According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties ate in compliance with sections 177 and 188 of the Act where
applicable and derails of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

14.According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

15.According o the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with ditectors or persons connected with

him, therefore, the provisions of para 3(xv) of the Order is not applicable to the Company.

16, The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,
Accordingly the provisions of Clause 3(xvi) of the ordet are fiot applicable to the Company.

FOR U.SHANKER & ASSOCIATES
Chartered Accoyntass
FRN: {}144 s

(Partner) 2

Membership No. 089919

Place: New Delhi

Date:_EZ”‘ November, 2021
UDIN: 22089919AAAABASS06




Solitaire Drugs & Pharma Private Limited

Balance Sheet as on 31st March, 2 21

tinanecial statemenis

315t Mareh, 2021 31st March, 2020
Note No, Amount (Rs.) Amount (Rs.)
Equity and Liabilities
Share Holder's Funds
{a} “Share Capital 3 23R3.000.00 23:83.000.00
(h) Reservis & Surphus 4 31357838 5278283133
Non Current Liabilities
{a} Long-Term Borrowings 5 3~6ﬁ,92,ﬁﬁ3.59 33969 456063
(b) Deferved Tax Linbilives 6 T6.76.631.00 4?.??.33&.1’]!.‘1
Current Liabilities ; ;
(&) Shor Term Borrowings 7 F3.87.00,882.00 ]3,4?.?5&5?.'{‘4
{b) Trade Pavables 4 5.20.40.366,94 3323038 91
() Cnher Current Liahilities g 2,63;5]1,597 46 1,48, 57. 748 97
Total 31,69.58,124.37 2T HT 68 800 58
% s  ——— 1
Assety
MNon Current Assets
(a) Fred Asseis
(#1 TFangible Assers I T1:23.29.196.06 TSBA2.731 44
(b Long Termy Loans & Advances. 1 792 B71.30 T.60.000.00
Current Assets :
{2} Inventories iz 16,55,52.486.77 12,4398, 162 K3
(b) Trade Receivahle 13 6,13.91:765 27 S22 04518
(&) Cash & Cash Equivalents i4 48,92 427 (15 2T.36:821 .66
(dy Short Term Loans & Advances b5 107653 18.92 LE4.O7 16447
(¢} Other Curreni Assets 16 12.34.064.00 14.00,976.00
letal 31,69.58,124.37 27,67,68.80] 58
i g e ——————— ) =
Thenotes-are integral part of the o

n Behall of the Baard

Avish Kumagglain

[recior

DN 00a 1 2597
B

Sulabh Jain

Bircctor

As perour report of even date attached
For L. Shanker & As.sucmlcs

CA LS Ghipta
Partner

Membership No. 089919
Place 1 New Delhi LIDIN No.:22089910A A AABASSOS

Paved: 24h November, 2071



Solitaire Drugs & Pharma Private Limited

Statément of Profit & Loss for the vear ended st Ma reh, 2021

MNore Ma.,

Income
Revenue from Operations L7
Other Income 18

Total Revenue

Expenses:

Cost of Marerial Consumed 19
Purchases of Finshed Geoods 20
LChanges in lnvensories 21
Direct Expenses 22
Employee Benefit Expense 23
Finanee Cost 24
Depreciation 1
‘Other Expenses 25

Total Expénses

Profit Before Tax

Lax Expense:

Current Tax

Profit/ (Loss} for the period

Basic Bamnings Per Equity Share 26

The aotes are integral part of the

¥ : ] 1-27
fOnancial statements:

1L55223.00
Breferred Tax 28,99,295.00

31st March, 2021 Hist Mareh, 2020

Amount (Rs.) Amount (Rs.)
21,75.31,052.94 25,76.14,066.01
2409061 66,197 42
21,76,15,143,55 25.76.80.263.63
15,58,08.070.09 14,11.24.371 32
4.80.96.948 12 S.28 57 436,83
(4,20,16,526,59) (3,031,249 063
1,49.27.932.05 1,249,170 6if
42,12.010.60 4519, 506,45
1.63,42,758.93 160,80, 101,50
46.31,262.00 44.79,004 00
103,209,425 30 56,28 854 61

213231 88050 250812385 44

4383263 05 68,67.875.19

40,52,518.00 64.300.00 B4 30O

_ 3.30,745.0% 67.98.575.19
% _— —

1.30 2853

On Behalfof the Board
F-“=-Jh

Avnish Ku
Directar
DEN 00412507

B
Sulabh Jain
Divector
N - 03429718
Plage : New Delhi
Dated: F2th Nevember, 2021

rJain

A% perour reportof even date altuched
For UShanker & Associates
Chartered Accountang

CALLS Gupta
Pariner, _
Membership No. 089919

UDIN No.:220899 19A AAABARS06



Solitaire Drugs & Pharma Private Limited

Cash Flow Statement as on 31st March?.ﬂi_l

Iherease /' Dicrease ) In Short Term Barrowings:
inereaye (( Decreise } In Trade Payables:
crease f( Decrease ) in Other Current. Lfllhdlﬁlc‘i

Nt Cash Flow from / (used in) Operatimg Activities ( A )
B, Cash Flow I Investi wities

Net Cash Flow from / (used in) Investing Activities (B)

Avtivitigs

E'![E‘T';SL Puid

39,25 49426
B9 T 32E.03
1,13,93 848 49

FI9 8547767

{22.05.730.31)

Particulars Amaunt (Rs.) Amount (Rs)
2020-207] 2019-2020

Profit Before Tax 43,83,263.05 68.67.875.19
Nog Cash Adjustment )
Beprechstion and amonizalion 463126200 44.79,694.00
Cirher A Adﬂst:m._g:;. ‘
Imterest Expenses 1.63.42,758.93 L60B0.191.50
Interest & Other Incone (B4.080.61) 6619762
Ciperating Profit before working Capital Changes 2.52,73,193.37 2736086307

4.11,55.456.93
1.55.01,455.69
(19.645.215.53)

{Increase) / Decreass In Inventory (4.11,54.333 903 {3,16.:56.765.28)
(Imeeease) [ Decrease In Trade Recdivables (R, 78.820.00) (5756044901
tingrease) [ Becrease In Short Term Loaps And Advances ThAL R4S 55 {11495 86573
dircpease) C Diderease In'Ccher Current Alssets: B A e {5.93.975.00)

2.07.24.602, 14

Purchase of Fixed Assels CL1LD7, 7260623 (4684.016.14)
(Inercase) ( Drecrease In Long Term Investment (a7 -
(Incriase) / Decrease In Tax Provision (hL 53,223 00y -
Tnrerest & Orbier Ingons Received _RAnans1 66.187.62

{4627 RI8I2)

Cash and Cash equivalent 5 per Balance Sheet

=3 hae Macch; 2021

(1.63.42,758.93) (1.60.80,191 50)
Lioan Taken | (Repayment) of Long Term Borrowing 2733611 9. 15,29,346.41
Net Cash generaed from / (uged in') Financing Activitics {0} (1,36,20,146:97) (1.45,50.845.00)
Net Increase ¢ (decrease) in cash and eash equivalnets (AB+C) 215560039 154593833
Add : Cash & Cash Equivisdents at the. Beginning of the Period AT 368 66 11,50,883.33
|Casly and Cush Equivalentsaan the end of the year 484247205 27.36.821.66
0o (6,00}

3750 March; 2020

Hank - Brignce with BOI =T 20105 44
Bank - Balasce with BOL- Kashipar 12,7005 8 4,02 684 23
Axis Hank Lid 13232403 LA3 42000
Axis Hank Lid- Kashipur 31,32 %2300 =
A Bank Lid- Gurugram SRA05T.54

Auto: Swsep with BO|
Cash 1 Hand

Laapal

6.21.427.00

L'E,26.079.00
6,94,333.00

48,592,422 5

213682160

Cin Behalf of the Board

As perour report of cven date aached
Far U, Shanker & Ammaﬁx

ey

Avnish Kumad Jain
[Mrtiotor

DIN ; D4 13597
Silebh Jiun
Dntyctar

BN 03425718

PMace - New [:_ii:lim-
Dated: 22th November, 2671

EA LS Gupia
Parmer
Membership No, 0R9T10




Solitaire Drugs &Pharma Private Limited
304, Vikas Surya Shopping Mall, Sector - 3, Rohini, Delhi- 1 10083
CIN : U24232DL2011PTC214744, Email ; ifreczefood si@gmail.com, Tel : 011-47501660

NOTES TO FINANCIAL STATEMENTS
As unﬂurch 31, 02T 5

b

2.3

Corporate Overview: The Company is mainly engaged in the agribusiness project of processing
& preserving Fruits & Vegetables into frozen through Individual Quick Frozen (IQF) technology,

Summary of Significant Acecounting Policies:

Basis of Accounting

The financial stalements of the company are prepared in accordance the Generally Aceepted
Accounting Principles in India (Indian GAAP). The financial statements have been prepared on
an accrual basis and under the historical cost convention. GAAP comprisc applicable accounting
standards specificd under section 133 of the Companies Act 2013 red with Rule 7 of the
Companies (Accounts) Rule 2&1&, other pronouncements of the Institute of Chartered
Accountant of India, relevant applicable provision of the Companies act 2013, Accounting
policics have been consistently applied except where a newly issued accounting standard is
mitially adopted or @ revision to an existing accounting standard requircd a change in the
accounting policy hitherto in use. All asset and liabilitios have been elassified as current or non-
current as per the company normal operating cyele and other eriteria set out in the Schedule 111 o
the Companies Act, 2013. The company has ascertained its operating cycle as 12 month for the
purpose of current and non -currént classification for assets and liabilities.

Use of Estimates

The preparation of the financial statement in conformity with gencrally aceepted accounting
principals in India requirés management to make cstimate and assumption that affeet the reported
amounts of revenue and expenses for the financial year, reported balances of assets and
liabilities, and disclosire relating ta c‘:'q:mﬂngﬁnl_ lighilities as at the date of the financial
statements., The estimates and assumption used in the accompanying financial statements are
based upon management/s evaluation of the relevant facts and circumstances as of the date of the
linancial statement, Actual results could differ from those estimates, Any revision to accounting
estimates is recognized prospectively in eurrent and future periads,

Revenue Recognition ;
Revenue from sale of goods is recognized on delivery of goods to the buyér which coincides with
the transfer of all significant risks and rewards of ownership and is net of trade discount, sales
returns and sales tax where applicable. Revenue from domestic sales is primarily recognized on
dispatch basis. Revenue from services is recagnized as per the term of contract with cusiomers
when the related services are performed.
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T\FQ'I‘ES TO FINANCIAL STATEMENTS (Cont........))

As on March 31, 2021

24 Tangible Assets, Depreciation & Amortization

The fixed assets are stated at their original cost of acquisition / constriction less dccumulated
depreciation for the year. Cost includes inward freight, dutics, taxes and incidental CXpenses
related to the aequisition and installation of the asset. Borrowing cost directly attributable 1o
‘acquisition or construction of 1angible assets, which necessary take a substantial period of time to
be ready for their intended use, are capitalized. Depreciation on tangible assets is provided on a

straight line method over the useful lives of the assels,

2.3 Impairment of Assets

The company Assesse at-each Balance Sheet date whether there is any indication that an asset
may be impﬁir{:'d. Ifany such indication exists the company cstimates the recoverable amount of
an asset. 1f such recoverable amount of the A55€ts . or recoverable amount of the cash generating
unit to which the assets belong is less than its carrying amount, the carrying amount is reduced to
is recoverable amount. The reduction is treated a'_s'in'ipa'irmcnt loss and is recogmized in the
statement of Profit & Loss Account. If the balance ‘sheet date there is an indication that a
previously assessed impairment loss nia longer exists, the recoverable amount is reassessed and

the assels is refleeted at the recoverable amount.

2.6, Foreign Currency Transaction,

During the year the company has received USD 8 43,200.00 (Rs.31,39,322.50) from Govindis

Gift Ltd, Mauritius against Export of goods .

27 Inventories

Inventories arc valued al lower of eost or net realizable value, Raw material, packing materials
valued at cost excluding vat & GST credits, In respeet of finished goods cost inehides raw
material, packing material, labor cost and other appropriate allocable items. To arrive at the
value of inventory as on 3 1.03.2021 (raw material, finished goods, consumables, spargs, work in
progress etc.) the company conducts a physical stock taking of all the miaterials available at plant
in presence of plant manager, internal auditor and executives from the accounts department and

directors in person,

2.8 Employees Benefits

Defined Contribution Plan : Contribution paid / payable under defined contribution plans are
recognized in the statement of profit & loss account. Contribution plan in respect of ESIC-and
Employees Provident Fund are administered by the Government of India. The Company makes
monthly contribution and has no further obligation under the plan beyond its contributors. No
provision for retirement benefits has been made: as no employce has been put in the qualifying
period of serviee for entitlement to. the benefit. The necessary provisions for gratuity and
retirement benefits will be made as and when applicable. The gratuity amounts will be booked

as and when the payments arc actually made,
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NOTES TO FINANCIAL STATEMENTS (Cont..........)
As Oon March 3 1. 2021 : ]

Earning Per Share

The basic eamings per equity share arc computed by dividing the net profit/ loss atiributable to
the eguity shares holders for the period by the weighted average numbers of equily shares
outstanding during the reporting period.

Investments
T'he company does not hold any invesiment.

Contingent Liabilities & Provisions

As per AS-29. “Provisions, Contingent Assets and Contingent Liabilities™, provisions invelving
substantial degree of estimation in measurement are recognised when there is a present obligation
as & result of past cvents and it is probable that there will be an outflow of the resources.
Contingent liabilitics are not recognized but are disclosed as a foot nate. Cantingent asscts are
neither recognized nor disclosed in the finaneial statcments.

Taxation

A. Current Tax

Provisions for current income tax lHability is made on estimated Taxable Income under Income
Tax Act, 1961 after considering permissible tax exemptions, deductions and disallowances, if
any. This hiability is calculated at the applicable tax rate. Minimum Alternative Tax ( MAT) paid
in accordance with tax laws, which give rise to future cconomic benefits in the form of
adjustment of future income tax hability is considered as an asset. MAT eredit entitlement is
reviewed at gach balance sheet date,

B. Deferred Tax

Deterred tax resulting from timing differences between book profits and tax profits is accounted
for, al prevailing or substantially enacted rate of tax to the extent timing differences are expected
to crystallize, in case of deferred tax liabilitics with reasonable certainty and in case of deferred
tax gssets with virtual certainty supported with convinging evidences that, there will be adequate
future taxable income against which such deferred tax a5s¢1s can be realized,

Borrowing Cost
Interest and other borrowing costs charged to profit & loss account.

Government Grants: During the year the comparty has not received any Government Grants,

Cash & Cash Equivalents
The company considers all highly Hquid financial instruments, which are readily convertible into
cash and have original maturity of three months of less from the date of purchase, to be cash
equivalents. i
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NOTES TO FINANCIAL STATEMENTS (Cont..........)

As on March 31. 2021

216 OQutstanding Balances ~Trade Receivables, Trade Payables, Advances to Customers /
Suppliers and other Business Associates - The company has sent confirmation letiers to
all the parties to reconcile the outstanding balance as on 31.03.2021. However, in case
confirmation is not received the company has reconciled the year end balances through

telephonic and other communication with various parties.

217 In the opinion of the boird, the Current Assets, Loans & Advanees including Sundry Debtors arc
of the value as stated in the financial statements in the ordinary course of business, The pravision

of all known liabilities has been made.

2.18  Security Deposits ~The Company has made certain security deposits with Uttarakhand Power
Corporation Ltd. and Bharat Organics' and Waste Management Ltd. These security amounts are

being reconciled and recovery proceedings will be initiated.

2,19 The company has complied the applicable Accounting Standards as prescribed by the Central

Government of India for the small companies,

2.20  Cash Balance - The Company is engaged in processing of agro based materials purchase from
farmers directly. Therefore it maintains sizable cash balance (Rs. 6,21,427,00 as on 31.03.2021)
for its emergency needs at factory, Under the applicable laws, the company can utilise cash for
purchasing agro based products directly from the farmers. The cash remains in the physical

custody of the directors,

2:21 TDS on Unsecured Loans taken From NBECs - As per the understanding with the lenders, TDS
amount is not deducted from the interest payment instaliments, Interest is paid in full and to
comply with income tax provisions TDS is alzo deposited separately. Due to this, there is double
payment of TDS first in installments and thereafier separately. This amount is receivable From
the lending NBFC companies. Amount of Rs. 2,97,718.00 is shown in balance shest as

receivable from NBFC companics on account of TDS deposited on their behalf,

222 Stock transfer - Goods transferred from |

actory to Delhi godown are not included in sales,

however as per GST provisions, this is 1o be considered as Sale and applicable GST is paid by
the company through tax invoices. Similarly stock transferred from Delhi Godown to Factory is

also considered as Sale for GST purpose and applicable taxes arc paid though tax inveices.

—-

| Stock Transfers ( 01.04.2020 0 31.03.2021) : | Amount (Rs) |

 From Plant — Kashipur, Uttarakhand to Delhi Godown (1GST) - 2.01.98.344 54

Erom Dethi Godown to Plant - Kashipur, Uttarakhand Godown (IGST) | 25.28.675.80 |

| Total _ : _ | 2,27,27,020.34 |
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NOTES TO FINANCIAL STATEMENTS (Cont.......... )
As on March 31,2021

223 The company has reversed LG.S.T Rs.1. 05,276.00, 5.G.5.T of Rs.2, 280.65 and C.G.5.T Rs.
2.280.65 the total amounting of Rs.1,09,837.30. Which, has not shown in GST portal 2A. The
same amount also has reversed in annual return of GST for the financial year 30192020,

2,24  Earning in forcign currency : USD 43200.00
225 Expenditure in foreign currciey, : NIL
226 Earning & cxpenditure in respect of employees

who were in receipt of remuncration aggregating 1o

a) Not less than Rs, 30,00,000/- per annum. : NIL
k) Not less than Rs: 250,000/ per month,
if employed for part of the year, 3 NIk

227 Previous year figurcs have been regrouped & re-arranged wherever necessary 1o correspend with
the current year's classification / disclosures,

Notes to [inancial statements form integral part of these financial statements.

On behall of the Board For U.Shanker & Associates,

ok Chartered Accountants
‘31‘ Jain

F. R. No. 014457N

Avnish K
Direcior:
DMN: 00412597

o .
Sulabh Jain e
Director: CA U.S. Gupta
DIN: 03429718 {Partner)
Place: New Delhi Membership No. 089919

Dated: 22th November, 2021 UDIN No.: 2208991 9A AAABAKRS06




Solitaive Drugs & Pharma Private Limited

Notes to the Financial Statements 31st March, 2021

Share Capital

FParticulars Opening Balance

(a) Autherised Share Capital _

300000 shares of Bs. 10 cach 30.00.000.00
(b tssuwed, Subseribed & Paid up 7 o

238300 shares of Rs. 10 gach 23,83,000.00
() Paid up Share Capital

238300 shares fully paid up Rs. 10/- each 23.83.000.00

Additions

3lst March, 2031

same of sharcholder Number of shares. % Holding

a) Mr. Avnish Kumiar Jain 32,100 1347
b Mr. Sulabh Jain 50.000 (k98
o) Mrs: Mukia Jain 3:6,‘6'5!.‘_] 15.36
d) AK: Jain {HUF) 25,000 10,49
€} Mis Solitaire Infracon Pyt Lid 62.000 26.02
) Mrs, Kusum Jain 22,600 948

Reserves & Surplus

Particulary
{A) Securities Premium
Opening Batanee

Closing Balance:

(8] Surplas

Opening Balance

Add : Profit/(Loss) for the yiar
Total

Total (A4 H_]

31st March, 2021
mount ¢ Rs.
3,46,14.000.00
__3.46,14,000.00

1.81,68.833.33
. 3.30.745.05
__ 18496 578,38

5.31,13,578.38

Numberof shares

32,100
50,000

36,600

25,000
62, D
22,600

Reductions  Closing Balance

30.00,000.00

23,83,000.00

23.83.000.00

3lst March, 2020

Ya Holding

1347
20,08
15336
049
26.02

B4

Fist March, 2020
Ampgunt ( Bs.)

346, [4.ﬂﬂﬂ.ﬂ_ﬂ
_3,46,14.000.00

L13.76.258.14

_181,68.833.33

527,87 813,31

On Behall of the Board

Axvnish Kum;I Juin
Director

DIN = pOg123597
t{:x.ir*
Sulabh Jain

[Director
DIN 03420718

Blace : New Delhi

Dated: 22th November, 2021

AL per ourreport of cven daie dliachoed

For U Shanker & Associates
Chartered Accountanis -

Membership No, 089919



Solitaire Drugs & Pharma Private Limited

‘Noies to the Financial Statements 315t March, 2021

31st March 2021

318t March: 2020

mount { Bs.} Amount { Bs)
Long -Term Borrowings
Secured Loan
From Banks
Working Capital Term Loan - Axis Bank- 48674%* 92,00,000.00 1.41.32.493.00
W.C.Term Loan ECLGS- Axis Bank- 7497+ 1,68,75,000.00 ==
Term Loan -Axis Bank - 24720+%* 9,30,000.00 16.68,600.00
Term Loan - Axis Bank - 24678*% _ TR196 200.00 28.00,726.00
Veheiie Lean - HDEC Bank L.td (Tata T09) 403 THE* - 1. 7560565
Viheile Ioan - HDEC Bank [id. (Tata 709) -4407%2% - B IG0.04
Veheile loan - HDFC Bank Ltd; (Rolero) -3021 *** : 1.69,170.80
Veheile loan - HBFC Bank Lid. (Bolero) -41 |4%%* . 6314819
Unseeured Loan Buginess Loan #
Axis Bank Lid - 8. 7965500
Deutsche Bank AG 4.87.000.00 12.19.215.67
ECL Findree Lid 7,52,401.00 6. Lk 37400
Fullerton India Crédit Co Lid 11,50,354.27 23,38.673.9()
1BFC First Bank - 27972986 1214893 55 26,19.271.37
IBFC First Bank - 19094727 . 3,52,535.3K
Kotak Mahindra Lid - 153123895 - 14,45.630.00
Magma Fincorp Lintited - 9.03.137.65
Tata Capital Loan Lid (O/D Account) 22,36,909.00 35, 10.000.00
Fullerton India Credit Co Lid (ECLGS) 5,62,501.03 -
IBFC First Bank - (ECLGS) 7,50.316.00 -
Kotak Mahindra Ltd - (ECLGS) 2,50,497 48
Magma Fincorp Limited (ECLGS) 38380629 ¥

Toxal

3'166,9’2;%&} 59

3396945663

** These term loans i received from Axis Rank Lid and these are secured by hypothecation of stocks and receivables of
the coimpany and equitable moragage of factory land, building & plant & machinery situated ar Plor No. 439 & 440, Shree
Developers, Industrial Estate, Mahua Khera Ganj, Kashipur, Uttarakhand. The-above loang-are further collaterally secured
by residential flat owned by the Dircctors at A-1/102, Rang Rasayan Aparment, Sccfor 13, Ralini, New Delhi |
commercial property.at Office No. 304, Vikas Surya Shopping Mall, Manglam Place, Sector 3, Rohini , New Delhi and
personal guarantees of Mr. Asnish Kuwmar Jain, Mr, Sulabh Jain . Mrs, Mukis Jain & Corporate Guarantee by M/s
Solitaire Infracon (P Lid,

=¥ These Vehicle loans are received o HBDFC Bank Lud. These loans are secued by the hypothecation of the Branced
vehicle. The portion of the viehicles loans which is payable in next 12 months from the date of Balanee Sheet is classific e
as Current maturities of long term borrowings. Loan pavable after this period is shown under long term botrowings,

# These loans are only secured by the personal gurantees of the directors. The portion of loans which 15 payable m next 12
manths from the date of Balance Sheet is classified as Current maturities of long term borrowings. Loan payahle after this
period is shown under long term borrowings,

O Behalf of the Board As per our report of even date dtached

For Li:Shanker & Associaies

Lhanemd Accourtants

Avnish Kumagtlain

Divegtor

DIN 1 00412597

Sulabh Jdin S
Direetor 3

[N 03420718

Place : MNew Delhi

Dated: 22th November, 2021

Membership No. 089519




Salitaive Drugs & Pharma Private Limited
Motes to the Financial Statéments 31st March, 2021

Stsy March, 2021

31st:March, 2020

Amount ( Rs.) Anount { Rs.)
Deffrred Tax Liability (NET)
Opening Balance of Timing Difference 1,83,74,370.25 L8107 83025
Add: Creation of Timing Difference ,
{a) On Depreciation (WN-1) (2,19.045.00) 2.66.540.:00
Add: Reversal of Timing Difference (DTA) carlicr 1,13.70,177.00 3
Closing Balance of Timing Difference 2;,'95;25;5'0'2;25 1,83,74,370.25

Deferred Tax Liability (@ 26% - shown in

Balance Sheet 76,76,631.00 47,77.336.00

Cpeming Balance 47.77,336.00 47,08 83500

DTL to be transferred to P & L 28,99,295.00 69.300.00

Caleulation of Timing Difference on Depreciation

Déprociation as per Income Tax Act 44.12.217.00 474563400

Depreciation as per Companies Act 46,31,262.00 44,79,094.00
(2,19,045.00) 2,66.540.00

Short -Term Borrowings

1. Secured Loan

From Banks

Working Capital Loan from Axis Bank Lid * 0.91.25 88200 5.87,25,387,74

Total - | 991,25 882.00 B.R7.25387.74

L. Unsecured Leaans

From Directors & Direciors Relatives

“Avnish Kumar Fain

2.56.95,000.00

2,21, 7000000

Sulabh Jain 27,00,000.00 27.00,000.00
Mukta Jain 43.00,000.00 43.00.000.00
Kusuen Jain 44_00,000.00 44,00.000.00
Shagun Jain 24,80.000.00 24.80,000.00
Total - 3.95,75.000.00 3,60,50.000.00
Total =1+ 11 38700, B82.00 13,47,75,387.74
Nokes:

*The above loan received from Axis Bank Ltd is also secured by hypethecation of stocks and recéivables of the comphny
and equitable mortagage of factory land, building & plant & machinery simated at Plot No. 439& 440, Shree Developers,
Industrial Estate, Mahua Khera Ganj, Kashipur, Uttarakhand, The above loan is further collaterally secured by, persomal
‘guarantees of dircctors of the company. Mr, Avnish Kumar Jain, Mr. Sulabh Jain Mis. Mukta: Jain: and Corporate
Ciuarantce by Mis-Salitaire Infracan (#) Lid, ' '

On Behalf of the Board Asper our report of even date attached
For U.Shanker & Associates
Chanered Accounianis

Aviish Kumatllain FRN: (14497 e &

Director 2

1IN - 00412597

X

G ;
Sulabh Jam A U.:‘;.CLI[JI (- A
Dreeior Partrier
[N 03420718 Membership Na, 059919

Place | New Delhi
Dated: 22th November, 202




Solitaire Drugs & Pharma Private Limited
Notes to the Financial Statements 3151 March, 2021

Trade Payvable

Sundry C‘_mdimr_s
Advanees from Customers
Total

Other Current Liabilitics

Current maturities of long term borrowings **
Working Capital Loan - Axis Bank- 48674
W.C. Term Loan ECLGS- Axis Bask. 7497
Term Loan -Axis Bank - 24720

Term Loan: - Axis Bank - 24674

Vechile 1oan - (Tata 709) -4037*++¢

Weehite Joan - (Tata T09) -44 07 %+ __
Veheile loan - HDFC Bank Ltd. (Bolero) -302] #%*
Veheile loan - HDFC Bank Lid, (Bolero) 4] 14%%s
Unsecured Business Loan #

Axis Bank Litd

Pewtsche Bank AG

ECL Finance Lid

Futlerten India Crodiy Co Lud

IDFE First Bank Lid - 27972986

IDFC First Bank Lid -19094727

Kotak Mahindra Bank Lid

Magma Fincorp Limited

Tata Capital Loan Lid (Q/D Account)
Falierton India Credit Co'Lid (ECLEE)
IDFC First Bank - (ECLGS)

Kotak Mahindra Ltd - (ECLGS)

Magima Fincorp Limited (ECLGS)

Other Pavables

Electricity Expenses

Salary Payable:

Birector Remuneration Pavablc

TS

TES

Audilor's Remineration

ESIC

BEY

Offce Rént

Ieome Tax Payablc

Total '

** These term loans are received from Axis Bank Ltd and these are secy
equitable mortagage of factory land, building & plant & machinery’ sir
Mighup Khera Ganj, Kashipur, Uttarakhand,  The ahave loans @
A-1I102, Rung Rasayan Apartment, Sector 13, Rohini, New D
Manglam Place, Sector 3, Rohini o Mew Dethi and person

Corparate Guarantce by Mis Solitaire In fracon (P Lid,

***These vehicle loans are received from HDFC Bank Lt
vehiele. The portion of the vehicles loans which 15 payable
as Current maturities of long term borrowings. Loan payable atter this

# The portion of the loans which 18 payable in next 12 months fro

term horrowings in Other Current Liabilities.

3151 Mareh, 2021

Amount ( Rs.)

2,25 89,768 89
2.94.50,598.05

3 1su Mareh, 2020
- Amount ((Bs.)

1.32.06.897 73
199,16, 141,18

i ;2%4=0,3ﬁ6.9ﬂ

3, 3125,038:9]

48.00,000.00
SE.01.764.00
T.20.000.00
87480000
1,75,605.63
81,160.04
1,69, 17080

10.09,285,00
15,20,603.81
8.57.973.00
11,88.319.63
14,04,277.82
3,52,535.38
17.91,593.00
9.03,137.65
12.20,136.00
|.22.298 97
|.86.371.00
74,002 55
18.302.99

14,25 285.00
3,34,734.00
2.69,400.00

63.679.00
35,252.00
1.38.750.00
5.278.00
JaA484.00
27,750.00
6,78,430.00

in next 12

2,63.51,.597 46
o

16,00,000.00

5.40,000,00
7.29.000.00
2.45,676.03
b 1344836
1,54.629.91

$7.721.07

1034 62900
3,779,299 35

TAT 0300
IOLO8. 701 87
L1L82.017.50

398,844,494
16,72 48500
35374 84

12,31.901.00
3.21:650.00
183, 500.00
6330700
LS0.0N0.00
S HSS.00
37-820.00
27.000.00
ILS5.747.00

| A9.57,748.97

riedd by hypothecation of stocks and receivables of the oy and
iated ot Fiot Mo 439 & 4440, Shree Developers, Industrial Estac:
re Fusther collateraily sécured by residential flar owned by the Bireciors at
ethi | commercial propenty at Oiffice fo. 304, Wikas Surya Shopping Mall,
al guarantees of Me, Avnish Kuniar Jain, Mr. Sulabh Jain, Mrs, Mukes Jain &

d.These loans are secued by the hypothecation of the financed
monihs from the date of Balance Sheet is classified
period is shown under long term barrowings,

m the date of B/S is shown as Current maturitics of long

Uih Behalf of the Board

As per our report of eves

W For U.Shanker & Asypbies
Chartercd Accouniafed

Avnish Ku

Sulabh Jain FRN: 014497N
Birector Director
DIN G 0n4 12597 B2IN 034297 1% CA 1.8 Gupta
Place | New Delhi Partner

Dated: 22th November; 2021 Membership No. 089919
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Solitaire Drugs & Pharma Private Limited
Motes to the Financial Statements 3 st March, 2021

Long Term Loans & Advances
Security Depesit - B.O.& WM Ltd.
Electricity Security Deposit - UPCL
Hotel Security { Claridges Hotel P. Ltd)
Taonal

Inventories

= Rpw Materials

- Consumable Store
Btock in Trade

- Finished Goods
Total

Trade Receivable (Unsecured, Considered

Loed unless stated otherwise)
Debts overdue for a perind exceeding six

maonths from the due date
- Condsidered good
- Doubtful
(Mhers Debis
= Condsidered good
- Deubihsl
Togal

Cash & Cash Equivalents

Bank - Balance with BO1

Bank - Balance with BOI- Kashipur
Axis Bank Ltd

Axis Bank Lid- Kashipur

Axis Bank Litd- Gorugram

At Sweep with BO1

Cash I Hand

Total

Short Term Loans & Advancs _

Advance to Suppliers ( Unsecured, Considered Good)
Balances with Revenue Authority

GST- Delhi

GST- Kashipur

G331 - Pelhi Receivahble

(iST - Kashipur Receivable

LT Befund Due. AL Y. 13:14*

315t March, 2021
Amount ( Rs.)

1,00,000.00
6.82,871.30
10,000.00

792 RT| .50

12,14,105.00
18,60,205.84

16,24,78,175.93

16,5552, 486,77
E=E e

1,45,36,238.99

4685552628

6.13.91.765.27
=

12,790.38
1.32.324.13
31.32.823.00
§.493.057.54

6.21.427.00

MAT Credin
MAT Credit
MAT Credit
MAT Credit

FoX.-2004=) 8
FoY.-2005-16
FoY. - 2016-17
Fi¥:-2017-18

MAT Credin 'F.Y. - 20 1%-19
MAT Credit F:Y. - 2019-20
Prepaid Expenscs:

Licenée Fees

Insurance - Plam

Insurance - Viehicles

otal

14.56.075.96

1810426 56
29.53,880.08
5.652.22
49.156.10
14,190,060

3.27.572.00
541 016,00
7.84.582 00
10.93.22 .00
10,71,388.00

3.78.225.00
2.53,726.00
26,208.00

1 iﬂ?,ﬁS!ﬂ 14,92

_—

31st March, 2020
Amount { Rs)

1100.000.00
6,50,000.00
16,000.00

7.60.000.00

212447650
I8, 12.036.99

12,04,61,649 .34

1243898 162 83

99434416

4,32,69,101.02

33212545 18

320010544
402,684 22
P23 620,00

FL.26.079.00
6.94,333.00

27.36.821 66
ES e

97.30.,532.47

13.60.807.60
22,82.501-00
4, 320:00

L4 L9000
3.50,277.00
446, 729.00
S4L.A.00
TR SRZ.00

10:93,221,00
1T, 388,00

446,325 00
24276400
28.512.00

L B4.07, 164,47
—_—

On Behalf of the Board

gfh. S

Sulabl Jain
Direetor
BIN ;03429718

Aovmish Ku lain

Pirecior

DN Q0412557

Place : New Delhi

Diated: 22th Neveniber, 2021

For Ui Shanker & A
Chartored Acg

Membership No. 0

L h

i

As per our report of even date attached
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Solitaire Drugs & Pharma Private Limited
Notcs 10 the Financial Stalements 315t March. 2021

Other Current Assets
Staff Advance

TS Receivable - (Parties)
(iold Bond

FDR with Bank

Security Deposit - [RCT
Totat :

Revenue From Operations

‘Sales - Kashipur, Uttarakhand *

Exoprt - Kashipur, Uttarakhand *
Sales - Delhi *

Cold Storage Charges

Fotal

315t Mareh, 2021
Ampunt ( Re.)

1,94,139.00
2,97.718.00
2.11,550.00
5,30.657.00

12.34.064.00

19,3788, 180.6%
42.66,355.00
1,.94,76.517.26

1753105294
—_— e

315t March, 2020
Ameunt { Bs.}

2.06,786.00
|53, 29600
2,11,550.00
4.93,125 00
3,36.216.00

14,00,976.00

|

18.35.00,012.99
1333202844
7.82,024.58

2576, 14.066.01

*Sales are excluded (ransferred of goods from plant kashipur uttarakhand tp delhi godown Rs.2.01,98,344.54 and dethi o

plant kashipur uttarakhand Rs. 25.28.675.80 However as per GST provisions, this is
applicable GST is paid by the company through Tax Invoices.

Other Income
Intérest Income
Mise Income
'otal

- Costof Material Consumed

Raw Materizl Consumed

Opening Stock

Add: Phrchases

Less: Closing Stock

Total (a)

Packing and other Components Consumed
Cipening Siock

Add : Purchases

Less: Closing Stock

Total (b)

Fotal Cost of Materia] Consumed {ia+l:_:‘}

21.24.476.50
14,87,32,888 42

TEA60EG]
6,530.00
84,080 61

- 76704278
15,08,57,364.92  13,68,77,323 36
12,14.105.00

__14,96.43.59.92

18.12,036.99
62,12.979.02
18,60,205.84
61.64.810.17

! 5;5&03;‘3-’?&99 ;

o be considered as Sale and

40.087.62
26.110.00

b, 19762

13.76.,44.366. 14
21.24.4%6.50

13,55, 19,889 64
—— e —

1943955 30
547256328
18:12,036.99

56,04.481.68

14112437132
—_—

On Behalf of the Board

—_—

Avtiish Kounmgl Jain
recior

DN 00417597

Sutabh Jain %ﬁ("r
Director

BN : (13429718

Place : New Delhi
Pated; 22th Nﬁv'l::'lﬁhg:r_ 02

As per our report of even date attached
For L Shanker & Associates
Charfered Accountants

FRN: 014497

Membership Ng, 089919
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Solitaire Drugs & Pharma Private Limited
Motes 1o the Financial Statements 31s: March, 2031

Purchase Finished Goods

Purchase Finished Traded Goods - Kashipur

Purchase Traded Goods - Delhi
Toral

Changes In Inventory of Finished Goods

{Increase / ( Decrease in Inventory)
Closing Inventory

Finished Goods

Cpening {nventory

Fimshed Goods:

{Increase) / Decroase in Inventary

Birect Expenses

Power & [uel

Repair of Plant & Machinery
Repair of Factory Building
Jobwork Charges Paid

ol

Employee Benefits Expenses
Salary & Wages

Stafl Weltare

EPF Exp

ES] Exp.

Total

Finance Cust

Imerest on Temi Loan

Interest on Working Capital Loan
Interest on Business Loan
Inspection & Other Charges
Interest on Vehicle Loan

Total

31t March, 2021
_Amount (Rs.)

4.89.96,948 12

4 8906 048 |2
_———

16,24,78.175.93

[2.04.61,649.34

(4.20.16.5 2'6':5’}!

1LFL,91, 33000
9.77.563.05

.61 46500

25,97.574.00

1.49.27 932 05

38.41,266.00
1,06.507.00
21324800
50,993.60

42 12.010.60

}

196521200
1.02,50,942.70
35.42.796.63
5.14.666.97
69, 140163

1,63,42,738.93
—_———

318t March, 2020
Amaount { Rs.)

3,65.54.161.06

5,63.03,075.77

§,28.57,436 83
m

12,0467 64934

_9,00.30,399.38

(3,04.3 1,249 963

L03.28.486.75
8,56.501.91
7282100
12.36,360.00
1.24.94,179.66

41 83.683.00
105,568, 48
2.31.7035.00

58,552.00
45 79500648

3.05.654.00

| 0R.07.966.00
29.06,1849.71
19.43.220.87
11716092
1,60,80.191.50

On Behalf of the Board

Avrish-Kumag Jain
Director
DING Q0412597

Suliabh Jain N
Rirecior ]

DIN 03429718

Place: New Delhi

Dated; 22th November, 2071

As perour repont of even date gitached
For U Shanker & Associates

Pariner

Membership No. 089919
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Solitaire Drugs & Pharma Private Limited
Notes to the Financial Statements 315t March, 2021

Other Expenses

Hank Charpes

Businss Promotian

Bad Brebis

Commisson Pard
Conveyance

Consultancy & Professional Services
Director Remuneration
Elcetricity - Office’

Factory Expenses

Security Gurad Expenscs
Freight Pard

Freight & Eorwarding Charges-Occan
Insiranee - Plam

Insurance - Vehicle

Interest & Late Fees Charges
License Fees

Vehicle Ru nning Exp,
Internal Audit Feg

Rent

Miseclianeous Hxpenses
Mmmtenance Charges
Printng & Stationéry
Storage Charpes

Rehate & Discount

Auditors Remuneration
Telephone Expenses

Total )

Bausic Earning Per Share

Eamings-available for cquity sharehiolders - {4)
Mumber of equity sharcs - (B)

Basic Barnings Per Share (Face Value Rs, 10/-) - (A/B)

Flst March, 2021
Amount { B5)
21,873.94
55,333.00
130619446
64,51 8.00
9.69,384.00
20,40.000.00
1,94, 7R3.00:
2.34,846.00
5.76.199.00
5,28.651,04
4,64,964.70
2.63,716.85
S8.244.00
2.65.485.00
68, 100,00
15.60.691 80
10,000.00
5,42.500.00
3.21.678.30
101441 00
270750
435606 50)
A5.642 81
L.50.000.00
A6,871.40

1,03,29423.30
... ]

33074505
238300
134

3lst March, 2020
Amount ( B

32.002.25
-§.23,000.00
503462 00
1027 21301
1,36.300.00
#,32.000.00

20,40,000.60
1,49,352.00
254,645 00

b2 8500

4,04,020 00

1,99.545.00
61,450,00
LST7, 10%.00
R2.005.00
13,77.578.63
10,000.00
5, 10,000.00
R4.R47.00
b1 441 .00
4181759
313, 588,00
3E7.980.00
LL50.000 00
5700904

56,28 85861

67.98,575:19
238300
2853

on 'Biﬁha‘ifi::ﬂh_c Board

Avnish Ku
[Mrectar
DIN | 00412597

oD

Sulabh Jain

Director

DN 03429714

Place © Mewe Delhi

Draved: 22th Nowemiber, 2071

As per our report of even date attached
For U Shanker & Associates
Chartered Accountants

FRN: 0144970




Solitatre Drugs & Pharma Private Limited
Motes to the Financtal Statements: 31st March, 2021

Helated Party Disclosures as required by Accounting Standard - AS 18
Names of related parties:

Description of Relationship Name of the Party
Whire significant influence exists Solitaire Infracon Py, Lid.
Koy Management Personnel Mr. Avnish Kumar Jain

Mr. Sulabh Jain
Mrs: Mukta Jain

Related Party Mrs. Kusum Jain
Mrs: Shapun Jain

Summary of lr_'.'mgami_uns_ with related party

Party Name Amount {Rs, )

Key Management Personnel

Avnish Kumar Jain Directors Remuneration 12,00,000.00
Rent S,Eﬂ,ﬂ'ﬂl}.ﬂﬂ'
Loan (Received) :35,25,000.00
Loan (Returned) .

Sulabh Jain Dircctors Remuneration 8,40,000.00

Loan (Received) .
Loan {Returned) -

Mukia Jain Loan (Received) =
Lipan (Returnod) E

Outstanding Balnaces of Related Parties is as follows:
Amount [ Rs:)

Mr. Avnish Eumar Jain 2,56,95,000.00
Mr: SulablJain 27.00,000.00
Mrs Mukts lain 43,00.000.00
Mrs. Kusum Jain 00 RO, 00
Myrs Shagun Jain 24, 80,000,00

Nate; The above information has been determined 1o the extent such parties have been identified on the basisof
information provided by the Company and approved by the Board of Directors of the Company, which has been relied
upoen by the Auditors.

n Behall of the Board

Ak per owr report of even date antdched
Avnish KumiarJain For U Shanker & Associales
Direcior ' Chartered Accountas

DN 00412557

Sul .

ulabh Jain L o
Ehrectar : Nt
BN 03429718 AU S Gupla
Place | Now Delhi Parmer

Dated: 22th November, 2021 Membership Mo, 089919




